
	
	

Rome,	June	15th,	2026	–	3:00	PM	
Sala	Conferenze	–	Spazio	Teatro	Ateneo	(Dopolavoro)	–	Edificio	CU017	

Bridging	National	Practices	and	EU	Law:	
FX-Indexed	Mortgages	between	

Italy	and	Hungary	
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MIRZIA	BIANCA	–	Director	of	the	Legal	Sciences	Department	

ALESSANDRO	SOMMA	–	Coordinator	of	the	PhD	

Chair	
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ELTE	University,	Budapest	

Discussant	
ANTONIO	CAPIZZI	

Sapienza	University	of	Roma	

Foreign-currency	indexed	mortgages	—	and	Swiss	franc-denominated	loans	in	particular	—	have	given	rise	to	one	of	
the	most	significant	chapters	of	EU	consumer	protection	law.	The	Hungarian	experience,	where	these	contracts	reached	
a	critical	economic	mass,	has	produced	an	exceptionally	rich	body	of	litigation	and	a	series	of	preliminary	references	
that	have	shaped	the	case	law	of	the	Court	of	Justice	on	transparency	requirements,	the	unfairness	of	currency-risk	
clauses,	and	the	consequences	of	nullity.	In	Italy,	although	the	phenomenon	has	been	quantitatively	more	limited,	the	
legal	debate	is	no	less	polarised:	the	Banking	and	Financial	Arbitrator	(ABF)	consistently	declares	indexation	clauses	
null	for	breach	of	clarity	and	transparency	duties,	while	the	Court	of	Cassation	has	repeatedly	upheld	their	validity.	The	
principles	developed	by	the	CJEU	in	the	wake	of	the	Hungarian	litigation,	however,	appear	to	have	remained	at	the	
margins	of	the	Italian	discussion.	The	seminar	aims	to	bring	these	two	national	experiences	into	dialogue,	exploring	
how	the	EU	framework	should	inform	—	and	arguably	reshape	—	the	Italian	approach	to	FX-indexed	lending.	
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https://uniroma1.zoom.us/j/84648699457?pwd=XwECvujTpLZ8oHbOWetTYEF4V5hf6y.1		
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All	interested	participants	are	warmly	welcome	to	attend.	
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